2022

%
i,
]
1
bt
§
2. T
-

CUSHMAN &
WAKEFIELD

TAMPA BAY
LAND MARKET
OVERVIEW

QUARTERLY REPORT

Bruce Erhardt
Cushman & Wakefield of Florida, LLC

IN THIS REPORT

Erhardt’s Quick Look at the Land Market............. 2
Interesting LINKS ....cccccveiiiiiiiieeeneeessssnneeeeeeesssmnesneeens 3

cushwakelandfl.com/tampa


www.cushwakelandfl.com/tampa

Bruce K. Erhardt
Executive Director

One Tampa City Center

Suite 3300

Tampa, Florida 33602

Direct: +1813 204 5312
Mobile: +1 813 230 9005

Fax: +1 813 221 9166
bruce.erhardt@cushwake.com

cushwakelandfl.com/tampa

ERHARDT’S QUICK LOOK AT THE LAND MARKET

Our land market is as hot as I've ever seen it in 44 years, and it is population growth driven and not financial
driven.

SINGLE FAMILY
The market continues to where the land is- North Rasco, Hernando, Citrus,

North Manatee, and Polk. Click here for Tampa Bay Builders Association
Economic Forecast.

MULTIFAMILY

Developers are redeveloping, drive in movie, mobile home parks because of
the shortage of greenfields sites. Developers are also taking positions
further out. Hillsborough County had its first Class A suburban project sell
for north of $400,000 in Brandon.

RETAIL
Same as last quarter with out parcels, medical users and grocery stores
being the main purchasers of retail land.

INDUSTRIAL
The same thing is happening with a shortage of larger industrial
development sites. Click here for local C&W market statistics.

OFFICE
| am not aware of any spec office developments of any size.
Click here for local C&W market statistics.

HOSPITALITY
We have one site under contract and an offer on a second, so | believe the
hospitality market is rebounding.
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THE CUSHMAN & WAKEFIELD

LAND ADVISORY GROUP

This group brings together teams of seasoned and
knowledgeable professionals who have expertise in all
aspects of buying and selling. These teams use their
substantial experience and proprietary real-time local
market information to analyze and develop
appropriate strategies for individual sites or
portfolios. By capitalizing on various resources
within the company, Cushman & Wakefield is
uniquely qualified to combine local real estate
knowledge with experience in international

and domestic capital markets through our

Equity, Debt and Structured Finance Group.

Land Advisory Group)

\H. CUSHMAN &
il wakeFiELD

Unearthing opportunity,
maximizing profit.

TO DOWNLOAD THE
LAND ADVISORY GROUP BROCHURE

CLICK HERE
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VISIT THE Bruce K. Erhardt Cushman & Wakefield of Florida, LLC

Executive Director One Tampa City Center

CUSHMAN & WAKEFIELD et o1 615 290 900 g, e s T

Mobile: +1 813 230 9005

LAND WEBSITE: bruce erhardt@cushwake.com

©2021 Cushman & Wakefield.

The material in this presentation has been prepared solely for information purposes,and is strictly confidential. Any disclosure, use, copying or circulation of this presentation (or
the information contained within it) is strictly prohibited, unless you have obtained Cushman & Wakefield's prior written consent.The views expressed in this presentation are
the views of the author and do not necessarily reflect the views of Cushman & . Neither this pr ion nor any part of it shall form the basis of, or be relied upon
in connection with any offer, or act as an inducement to enter into any contract or commitment whatsoever. NO REPRESENTATION ORWARRANTY IS GIVEN, EXPRESS OR
IMPLIED,AS TO THE ACCURACY OF THE INFORMATION CONTAINED WITHIN THIS PRESENTATION,AND CUSHMAN & WAKEFIELD IS UNDER NO OBLIGATION
TO SUBSEQUENTLY CORRECT IT INTHE EVENT OF ERRORS.
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